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Marine insurances by joint-stock appeared in 1720, when the
London Assurance and the Royal Exchange Assurance were
founded. The origin of Lloyd's is interesting. Persons con-
nected with shipping were in the habit of meeting at a coffee-
house kept by one Edward Lloyd, who also published a paper
concerning foreign and commercial news. In 1726 he brought

RUDYKRD'S KDDYSTONK LIGHTHOUSE, built in 1708.

out Lloyd's List, with shipping news, rates of exchange, &e.
Eventually this was taken over by the brokers and underwriters
themselves, and in 1774 they settled in premises in the Uoyal
Exchange* They disapproved of life insurance as being specu-
lative and likely to induce abuses, and so to this day marine
insurance stands apart from all other.

Comparison between External Trade In 1700* 1750, and 1913.
During the period 1700 -1750 tho external Iradu of England
increased 62 per cunt., from over 10 J millions to about 17 i millions.
By 19x3 it had reached 1,403 millions ; it had multiplied 80 times,
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